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World Wars and Economic Changes
 		The economy of the United States during World War 1 (WW1) started with a recession within the first forty-four months. This was because other European powers were purchasing manufactured goods from the US. Afterward, the entry of the US into the war was characterized by increased federal spending on war goods. The influx into the military labor force to reduced rates of unemployment. In this time, the economy declined, and the US started a centralized regulation of prices and products to meet her financial demands (The National Bureau of Economic Research, 2019). Besides, New York emerged as the new London during the war since the US increased international capital investment in regions such as Latin America.
[bookmark: _GoBack] 	The Great Depression impacted negatively on the US's economy since its onset in 1929.  The stock market crashed, and the term "Black Thursday" emerged since it was trading at ever-falling prices. The banking system in the US also collapsed; consequently, as consumer prices surged. Most persons lost their saving, and farmers were hit hard by falling agricultural prices. The government responded by raising tariffs that scared away international trading partners. Unemployment also became rampant since most Americans lost their jobs, and the people that retained theirs were subject to pay cuts. African-Americans were the first to get relieved from their jobs. 
	The New Deal provided economic relief after the Great depression since the government planned to increase farm prices as well as provide agricultural subsidies. As a result, farm income increased between 1932 and 1935 (Hardman, 2019). The New Deal impacted positively on African Americans since they were able to access public housing. Educational programs such as the National Youth Administration empowered the Black youths to further their education. Also, more jobs became available to Blacks since the Work Project Administrations offered opportunities in authorship. Notably, African Americans formed trade unions to fight for their rights at the workplace. 















References
Hardman, J. (2019). The Great Depression and the New Deal. Edge. Retrieved from
	https://web.stanford.edu/class/e297c/poverty_prejudice/soc_sec/hgreat.htm
The National Bureau of Economic Research. (2019). The economics of World War I. Retrieved
	from
https://www.nber.org/digest/jan05/w10580.html#targetText=%22The%20total%20cost%20of%20World,national%20product%20at%20the%20time.%22&targetText=But%20a%2044%2Dmonth%20economic,States%20itself%20joined%20the%20battle.
	

